H&L Rentals
PO Box 562912
Charlotte, NC 28256
Phone: 704-507-7358, Fax: 704-531-3018

EXCLUSIVE PROPERTY MANAGEMENT AGREEMENT
Long-term Rental Property

This Exclusive Property Management Agreement is entered into by and between

("Owncr")
and ("Agent™).

IN CONSIDERATION of the mutual covenants and promises set forth herein, Owner hereby contracts with Agent. and Agent hereby
contracts with Owner, to leasc and manage the property described below, as well as any other property Owner and Agent may from time
to time agrec in writing will be subject to this Agreement (the "Property”). in accordance with all applicable laws and regulations. upon
the terms and conditions contained hercin.

1. Property. City: County: . NC
Street Address:
Other Description:

2. Duration of Agreement. This Agreement shall be binding when it has been signed and dated below by Owner and Agent. It shall
become effective ont . and shall be for an initial term of .
Not less than —_ days prior to the conclusion of the initial term, either party may notify the other party in writing of its desire
to terminatc this Agrecment, in which case it shall terminate at the conclusion of the initial term. If not so terminated, this Agreement
shall automatically renew for successive terms of each unless either party gives the other party
written notice of its desire to terminate this Agreementatleast — days prior to the conclusion of any such renewal term,
in which case this Agrecment shall terminate at the conclusion of such term, If Owner terminates this Agreement within

days of its cffective date, Owner shall pay Agent a (crmination fee of

3. Agent's Fee. Forservices performed hercunder, Owner shall compensate Agent in the following manner:
A fee equal to percent ( %) of gross rental income received on all rental
agreements, or § per month, whichever is greater.

U other (describe method of compensation):

Agent may deduct Agent's Fee from gross receipts and collections received before remitting the balance of the receipts and collections
to OWIET. Ngte: No fees may be deducted from any tenant security deposit until the termination of the tenancy. Thereafter, any fees
duc Agent from Owner may be deducted from any portion of the security deposit due to Owner.

4. Other Fees: Agent may charge tenants reasonablc administrative fees permitted by law and retain any such fees, inchuding but not
limited to. fees to cover the costs of processing tenant rental applications. If, in Agent's discretion, icnant leases provide for latc payment
foes and/or returned check fees, such fees, when collected by Agent. shall belong to (Qwner or
Agent). Fecs for purposes covered under the Tenant Security Deposit Act will be coliccied, held and disbursed in accordance with
paragraphs 7 and 8 of this Agreement.

5. Authority and Responsibilities of Agent: During the time this Agreement is in effect, Agent shall:

(a) Manage the Property to the best of Agent's ability, devoting thereto such time and attention as may be necessary;

(b} Advertise the Property in such manner as may be appropriate in Agent's opinion, including the right to display a "For Rent"
sign on the Property (unless prohibited by law or restrictive covenant) and photograph the Property for use in Agent's
advertising;,

{¢) OFFER THE PROPERTY TO THE PUBLIC FOR LEASING IN COMPLIANCE WITH ALL STATE AND FEDERAL
HOUSING LAWS, INCLUDING BUT NOT LIMITED TO. ANY STATE AND FEDERAL LAWS PROHIBITING
DISCRIMINATION ON THE BASIS OF RACE, COLOR, RELIGION. SEX, NATIONAL ORIGIN, HANDICAP OR
FAMILIAL STATUS;

{(d) Usec Agent's best efforts to solicit, secure and maintain tenants. including the authority to negotiate. execute, extend and
renew lcases in Owner's name for terms not in excess of :
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